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PA3JIEJI 1. OBIIUE ITOJIOXEHNS YUEBHOU JUCIUATIINHBI

[ens mpenogaBanust AUCHUILUIUHBI «DUHAHCOBAs MOJMTHUKA OpPraHU3alUi» -
chopMHpPOBATh KOMIUIEKCHOE TPEJICTABIEHUE O CTPATETUYECKOM YIPaBICHUU
(¢vHaHCaMM OpraHM3allMi, a TaKKe MPUHIMIAX, METOAaX W KPUTEPHUSIX OICHKU
3¢ (PeKTUBHOCTH peleHuid 1o (QOPMUPOBAHUIO U PpaCHpPENEICHUI0 (HUHAHCOBBIX
pECYpCOB.

BelltoniHEHHE KOHTPOJBHON padOThl CTYyJAEHTAMHM HALEJIEHO Ha 3aKpEIUICHHE
3HAaHHS OCHOBHBIX ACTEKTOB (PMHAHCOBOW MOJUTHKH OPTaHU3AIMU U MPUOOPETEHUE
MIPAaKTUYECKUX HABBIKOB B OOJACTU MPUHATHA OOOCHOBAHHBIX CTPATEIMYECKHUX
(MHAHCOBBIX U HHBECTUIIMOHHBIX PEIICHUI.

3anmaun, perraemMble B XO€ BBIMOJIHEHUS KOHTPOJIBHOM pabOTHI COCTOST B TOM,
4TOOBl B pe3yJdbTaT€ 3HAKOMCTBA C paslelaMH, NPeTyCMOTPEHHBIMH JaHHOU
JTUCHUIUIMHON CTYJeHT(Ka) MOTJIH:

®  CHUCTEMaTU3UPOBATh OOBEKTHI U PHIYATM CTPATETMUYECKOTO (PUHAHCOBOTO
yIpaBJICHUS;

®  ONpEIeNIUTh OCHOBHBIE HAIpaBieHUs (OPMUPOBAHUSA U PACIPEAEICHUS
(PMHAHCOBBIX PECYPCOB OpraHU3AlINH;

®  [PEICTaBUTh MHCTPYMEHTApHil OLEHKU 3(P(HEKTUBHOCTH (PMHAHCOBBIX U
WHBECTULIMOHHBIX PEIICHUM.

K utoroBoii ¢popme KOHTPOJIS MO AUCHUIUIMHE CTYAEHT(Ka) AOMYCKAIOTCs MpU
HaJIMYUU 3a4€Ta 0 KOHTPOJIbHOU padoTe.

OOBEM KOHTPOJIBHON pabOTHI HE JAOJDKEH MpeBblaTh 10 CTpaHUI NEYaTHOTO
TekcTa Ha ucte A4 (210x297vmm), WORD, Times New Roman 14, uarepsain 1,5.

ITons: BepxHee, JieBoe, HUXKHEE — 20 MM, TipaBoe — 10 MMm.

[Ipu pykomucHoM Bapuante — 15 ctp. dopmata A4 wim 16 TerpaaHbIX
CTpaHHUII, 3aMO0JIHIEMBIX C 00X CTOPOH Pa300PUUBBLIM TOUEPKOM.



PA3JIEJI 2. UHCTPYKIIU T10 BBIITOJIHEHMIO KOHTPOJIbHOM PABOTHI

2.1. DTanbl HANMCAHUS KOHTPOJbHOM PadoThbI:

1. BaumaTtenbHO YW BAYMYMBO U3YYHUTh JaHHble MeToAMYECKUE YyKa3aHWUs,
MOJIyYMB TPU HEOOXOJMMOCTH Ha Kadeape OTBETbl Ha BO3HHUKIIUE BOIMPOCHI
(KOHCYNBTAITHIO).

2. be3ommbOo4HO omnpenenuTh CBOW BapuWaHT KOHTPOJBHOM pabOThl COTJIacHO
IpaBuiiaM, 8 NPOMUBHOM Cydae paboma K 3auume He 0ONnyCKaemcs.

3. OreHuTh 17151 ce0st TPYA0EMKOCTD BBITTOJTHEHHS KaXKIOTO 3aJJaHUS ¥ BETUIMHY
MOJIy9aeMbIX 3a HEro OalljloB, W COMOCTAaBHB ¢ MHWHHUMAJIBHONH CyMMOW OaJijiosB,
HEOOXOJMMBIX JIJI1  TIOJIO)KUTEIBHONH  OIIGHKH, YCTAaHOBUTh TMPHOPUTETHOCTH
BBITIOJTHCHUS 3aJaHHUH 10 KOHTPOJBHOM padoTe.

4, CutyanimoHHbie (MPaKTUYECKHUE) 3aJaud JUIsi CBOETO PEIICHUS TPEOYIOT
3HaHUS TEOPUU CTPATETUYECKOTO (MHAHCOBOTO MEHEKMEHTa (CM. CIIHCOK
PEKOMEHTyeMOW JTUTEPaTyphl), CTAHAAPTHBIX (POPMYII 3TON TECOPUHU, COACPKAIIUXCA
B y4yeOHHKaX, U CHEIHUAIbHBIX METOAUK. ClieyeT BHUMATEIbHO O3HAKOMUTHCS C
YCIIOBUSMHM 3aJiay U OIpPEACNIUTh, Ha KaKylo U3 TeM Kypca «DHUHAHCOBasI MOJUTHKA
OpraHu3aluiDy MPUXOJIUTCA Ballla 3a/laya, U 3aTEM HUCIOJIb30BaTh COOTBETCTBYIOIIYIO
dbopmyny mwiam Metoj pacu€ra Juist e€ pemieHus. TouHoe ompenesieHue, MOHUMaHue
npeaMeTa (TeMbl) 3a7a4u — 3aJI0T ycrexa B €€ PelICHHH.

5. YcmemnHple OTBETHI HAa BOIPOCHI TECTOBOTO 3adaHUs TPEOYIOT 3HAHUS
OCHOBHBIX NOHAMUL TEOPUU CTPATETHYECKOTO (UHAHCOBOTO MEHEIKMEHTA,
onpeoenenuil, QopmMyIupo8ox, mepmMuHoI02uy 1 OCHOBHBIX MOJOKEHUA U3 00J1acTu
yropaBieHus (uHaHCaMH opraHm3anuu. HeoOXoauMo 13 mpeioKeHHBIX BapHAHTOB
OTBETa Ha BOMPOC TeCTa BRIOpPATh OJIMH BEPHBIH, 110 BameMy MHEHHIO.

6. OdhopMUTH TUTYIBHBIHN JIUCT B COOTBETCTBUHU CO CTaHIAPTOM:

DenepanbHOE areHTCTBO 110 00Pa30BAHUIO
HoBocubupckuii rocyaapcTBeHHBIN YHUBEPCUTET 3KOHOMUKH U yrpasieHus — «<HUHX»

Howmep rpynmnsr:
CriennajibHOCTB:!

Crynent (OUO)
Homep 3auétHol KHMKKU:

Kadenpa ®unancor

VYuebnas aucuumnHa: OUHAHCOBAS NOJIUTHKA OPTaHU3AINN
Howmep Bapuanta paboter:

[ara perucrpanun Ha kadenpe: «  » 20 r.

IIposepun: ®UO npenoaasarens

(Tox) 20




7. BBINIOIHUTE TEKCT KOHTPOJIBHOM pPAabOTBI B MOJHOM COOTBETCTBUHU C
COJICP’KAHUEM U CTPYKTYPOU, COINIACHO MYHKTY 2.3.

2.2. IIpaBusia BbIOOpa BapuaHTa padoThI

CryzaeHT(ka) OCYIIECTBIISIET BBIOOp MO ClEAyrOIieMy IpaBuiy: B Tabnuue 2.2.1 no
cmpoxke CMOTPUT Uil MOCJeAHed wHu@pbl HOMEpPa CBOCH 3a4ETHOW KHWKKHU
(manpumep 9) HoMep BapuaHTa KOHTPOJIbHOW paboThl: Ne 9, KOTOphIM U ciexyer
BBITIOJTHUTb.

2.2.1. Tabnuia BIOOpa BapraHTa KOHTPOJIBHON pabOThI

[Mocneansist undpa Ne 3auétHoit kHkku | Homep BapuaHTa KOHTPOJIBHON pabOTHI

1 No 1

Ne 2

Ne 3

Ne 4

Ne 5

Ne 6

No 7

No &

Ne 9

O|lO|NOoO|OBWIN

Ne 10

Brumanue! KOHTpOJIBHBIe pa6OTBI, BBIIIOJIHCHHBIC H€ RO céoemy eapuanmy, K
IMPOBCPKE M 3alIUTC He 00nyc1<m0mcn.

2.3. CTpyKTYypa KOHTPOJBHOU PadOThI
Coneprxanue pabOThI BBITIOTHSIETCS B COOTBETCTBUU CO CIEAYIONICH CTPYKTYpOI:
1. CuryannonHas (IpakTU4YecKas) 4acTh:

1.1. Texct cutyanroHHOM (MpakTHYeckoit) 3amaun Ne 1;

1.2. OtBer Ha 3amauy Ne 1;

1.3. TekcT cuTyaniMoHHOM (MpakTHYecKoi) 3amaun Ne 2;

1.4. OtBeT Ha mpakTUUECKYtO 3aaauy Ne 2.
2. TecToBast yacTh:

2.1. Conepkanue 10 (mecsiTu) TECTOBBIX 3aJaHUN BapuaHTa (TEKCThI BOIPOCOB) U
OTBET Ha KaXKJ0€ U3 3aJIaHUMN.
3. bubnuorpaduueckuii cnucox.




PA3JIEJI 3. 3AJIAHV J1J15 BBIITOJIHEHWSI KOHTPOJILHOM PABOTHI

Bapuant Ne 1

Cumyayuonnas (npakmuueckas) 3aoava Ne |

[IpoBenute oreHKy 3¢ dexTuBHOCTH rHaHcoBoro ynparneHuss [ MK «Hopunbckuii
Hukenby 3a mepuoa ¢ 2005 mo 2009 rox mo KOHCOJWIWPOBAHHOM (DMHAHCOBOM
OTYETHOCTH KOMIAHUHU U JaHHBIM T'OJIOBBIX OTYeTOB. [[1s1 oueHkH 3P deKkTuBHOCTU
CTPAaTeTUYECKOTO (PMHAHCOBOTO YIIPABJICHUS WCIOJB3YHTE MaHHBIC 10 JUHAMUKE
PBIHOYHOM CTOMMOCTH KOMIIAHWH, TaKTHYECKOTO (HUHAHCOBOTO YIPABICHUS —
METOAUKY, penaraemyro M. A . brnankom.

Cumyayuonnas (npaxmuyueckas) 3aoava Ne 2

OcHoBbIBasiCb Ha  pe3ylibTaTaX MPOBEACHHONM BaMH  OILICHKH, COCTaBbTE
AHATUTUYECKOE 3aKJIIOYEHUE, B KOTOPOM OXapakTEepU3yHUTe MU apryMEHTUPYWTE,
ypoBeHb 3(PPeKTUBHOCTH (PUHAHCOBOTO YIpaBJICHHUS, HA OCHOBE COMOCTABIICHUS
CTpaTeruil ympaBiieHUs OO0BbEKTaMU (PUHAHCOBOW JEATEIBHOCTH C TeHEpaJIbHOU
(¢buHaHCOBOM cTpaTerueil. ApPryMEHTHPYHTE BBIBOJA O COOTBETCTBUU/ WM HE
COOTBETCTBUM CTpaTeTUi YIpaBICHUSI 00bEKTaMU (PUHAHCOBOM JEATEIHHOCTH THUITY
reHepanbHOM MHAHCOBOI cTpareruu 3a nepuoj ¢ 2005 mo 2009 rog.

Tecmosvie 3a0anus

HeobOxonumo U3 mOpeasioKEHHBIX BapUaHTOB OTBETAa Ha BOIPOC TECTa BLIOPATH
€IMHCTBEHHO BEPHBIN, 110 Bamemy MHEHHIO.

1. Ha3zoBute moaxoa K (PUHAHCOBOMY MEHEIKMEHTY YYUTBHIBAIOIIUNA CTOMMOCTD
(hMHAHCOBBIX PECYPCOB:

A. CtouMoCTHOH

b. KoMneTeHTHOCTHBIHM

B. brogxeTHbIl

I'. CucremHBIN

2. llenbro (pUHAHCOBOTO YNPABICHUS OpTraHU3aIeH IBISETCS:
A. yBenuUYeHHE ONepallMOHHON MPUOBUTH KOMITAHUH

b. cokpanenue n3nepxxex

B. noBeItienne 6;1arococTosiirs COOCTBEHHUKOB KOMITAHUHT

3. Pemenuss o0 mNpUBICYEHUM HEOOXOAMMBIX U JIOCTATOYHBIX CPEICTB IS
MOJJICPKAHUSA TEKYIIEH U CTPATErMYECKON ACATEIIbHOCTH OpraHUu3aluu — 3TO:

A. THBECTULIMOHHBIE PEIICHUS

b. ¢unancoBble pemieHus

4. PermeHust MEHEKMEHTA O BHIOOPE HANPABJICHUM U pa3Mepa BIOKEHHUS KaruTaia —
9TO:

A. UHBECTUIIMOHHBIE PELICHUS

b. xoMmepueckue perreHus

B. ¢unancossie pemnenus



5. B ornuume ot Oyxrainrepa, (UHAHCOBBIM MEHEKEp, INMPUHUMAS peIIeHUs,
YUYHUTBIBAET ATOT (haKTOpP:

A. CBOWICTBO JIBOMHOM 3aIlMCH

b. pakTop BpeMeHH 1 HEONPENIETICHHOCTh

B. HEnpepbIBHOCTH IEATEILHOCTH KOMIIAHUH

6. 3amadeil prUHaHCOBOTO MEHEHKMEHTA SIBISICTCS CIEAYIOIIas 3aa4a
A. ynpaBiieHHE AKTUBAMU, ONITUMU3ALUSA UX CTPYKTYPBI

b. ynpaBiieHre acCOPTUMEHTOM IPOIYKIIMH

B. ynpasiienne nepcoHaiom

I'. TexHONOrHSI MPOU3BOACTBA

7. Kakoit ¢hmHaHCOBBIN MOKa3aTelb yUYUTHIBAET (HaKTOP CTOMMOCTU PECYpCOB, B TOM
YHCJIC U JCHEKHBIX, 3aTPAUYCHHBIX HA PEAM3allMI0 CTPATErMUECKUX Lieiei

A. OneparmonHasi npuObLIb

b. JloxogHOCTh Ha aKIUIO

B. Dxonomuueckast 7o0aBieHHAs CTOUMOCTD

8. Kakue crnennanbhbie (hakTOPhl CHIDKEHHST HEOTPEIETICHHOCTH OTHOCATCS K TPYIIIe
MOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH:

A. obecrieueHue pocTa MpoIax

b. cHmkeHue Bo3pacTa OCHOBHBIX CPEJICTB HA OCHOBE UX OOHOBJICHUS;

B. obecnieuenne pocta npuObLIN

I'. mnoBbiieHHE 000pPaYMBAEMOCTH KallMTajla Ha OCHOBE COBEPIICHCTBOBAHMS
METOJI0B (PMHAHCOBOT'O U ONEPATUBHO-TIPOM3BOACTBEHHOTO YIIPABJICHUS

JI.  moBblIeHHEe  KBaMM(UKAIMK  paOOTHUKOB  ammapara  yIpaBJICHHUS,
HCCIIEIOBATENbCKUX MOAPa3AeICHUIN

E. oGecnieuenue pocTa 1eHbI aKIHii

K. crnaxxuBaHue CE30HHBIX M IUKJIMYECKUX KoJieOaHU cripoca

9. Kakue crnenuanbHbie (GaKTOpbl CHUIKEHUS HEOMPENENEHHOCTH OTHOCSTCS K
rpyIIie NOBBIIICHUS BHYTpeHHEH 3((HEKTUBHOCTH OpPTaHU3aIUN:

A. CHIDKEHHME BO3pacTa OCHOBHBIX CPEACTB Ha OCHOBE UX OOHOBJICHUS

b. nmnoBeiieHre 00OpauMBaEMOCTH KamuTajla Ha OCHOBE COBEPIICHCTBOBAHUS
METOJI0B (PMHAHCOBOTO U OMEPATUBHO-TMPOM3BOACTBEHHOTO YIIPABJICHUS

B. MOBBIIIICHWE  KBaiuuKauu  paOOTHUKOB  ammapara  yIopaBJieHUs,
HCCIIeIOBATENbCKUX MOApa3AeICHUN

I'. obecnieuenue pocta npuOLLIN

J1. obecniedueHue pocTa IEeHbBI aKIui

E. crnaxkxuBaHue Ce30HHBIX U IMUKINYECKUX KOJeOaHmit cripoca



10. BHyTpeHHS:s1 THOKOCTh KOMIIAHUH OTMPECISICTCS TIOKa3aTeIISIMU:
A. 10X0JIHOCTH

b. nmuxkBuaHOCTH

B. npubsisHOCTH

I'. o6opaunBaeMocTu

Bapuant Ne 2

Cumyayuonnas (npaxmuueckas) 3aoaya Ne 1

[IpoBenuTe OlLEHKY M aHAIU3 I1€JIeCO00pa3HOCTH (OPMUPOBAHUSA W peaTu3aluu
¢unancosoit crtparerun OAO «MTC» 3a mepuoxy c¢ 2005 mo 2009 rox mo
KOHCOJMUANPOBAHHONW ()MHAHCOBOW OTUYETHOCTH KOMIIAHUM M JIaHHBIM T'OJIOBBIX
otyeToB. Jlnsi oueHkd 3PGEKTUBHOCTH U TMOCIEI0BATEIIBHOCTH CTPATETHUYECKOTO
(UHAHCOBOTO YIpaBJICHHS UCIIOJIBb3YHTE METOAMKY, Ipeaiaraemyio XK. dpaHmoHoM
u . Pomane.

Cumyayuonnas (npakmuueckas) 3aoaua Ne 2

OcCHOBBIBasiCb Ha  pe3yJibTaTax I[POBEICHHONM BaMU  OLICHKH, COCTaBbTE
AQHAJIMTUYECKOE 3aKIII0YEHUE, B KOTOPOM OXapaKTEPU3YWTE€ U apryMEHTUPYWTE,
ypoBeHb 3(()EKTUBHOCTH (PUHAHCOBOTO YIpaBICHUs, HAa OCHOBE ONPEICICHHUS
CTPATErM4eCKUX COCTOSHUMN U TPACKTOPHUH IIEpexoa U3 OAHOI0 KBaJpaHTa MaTPHULIbI
B Jpyrou. ApPryMEHTHUPYWTE BBIBOJ O pPALUMOHAJIBHOM WIA HUPPALHMOHAIBHOM
noseieHnM ynpasieHueckord komanasl OAO «MTC» B nepuon ¢ 2005 o 2009 rox.

Tecmosvie 3a0anus

HeoOxoaumo w3 TpeaIoKEHHBIX BapHaHTOB OTBETa Ha BOMPOC TeCTa BBIOPAThH
€IMHCTBEHHO BEPHBIN, 110 Bamemy MHEHHIO.

1. B pamkax kakoi TeopuH peliaeTcs 3ajava ONTHUMH3AIMH COOTHOIICHUS aKTHBOB
KOMIIaHUH:

A. MHCcTUTYLIMOHATIbHAS

b. [loptdennpHas

B. MapxunanbHas

I'. CroumocTHas

2. Jlonrocpo4Hble HHBECTULIMM — 3TO:

A. TIIaTeXku aKImoHepaM Mo OOBIKHOBEHHBIM aKIUsIM

b. ontumusanusa uznepxex

B. oTka3z ot Tekymiero motrpeOjieHUs B MOJb3Y MOJYYEHHUs J10XO0Ja B OyIyIIux
nepuoaax

I'. monosmHeHre 060POTHOTO KanuTasia

3. B ocHoBe yero nexuT crienuduka pelHKa, TOBApa M XO3IUCTBYIONIETO CYOBEKTA:
A. BHYTpEHHSISI THOKOCTh KOMIIAaHUU

b. KOHKYpEeHTOCTIOCOOHOCTH

B. HeomnpeneneHHoCTh

I'. vHBECTHLIMOHHAS TPUBJICKATEIBHOCTh CTPATETUYECKON 30HbBI X0O35IMCTBOBAHUS

8



4. Kakoli mokasareilb OTpakaeT CTOUMOCTh (DMHAHCOBBIX PECYPCOB:
A. TMCKOHTHUPOBAHHE

b. undasaus

B. peHTabeIBHOCTD MTPOJIaXK

5. Tloka3aTenb, MO3BOJISIIOIIMI CHENaTh MOPSMOE WM HEMPSMOE COIMOCTaBJICHUE
HOPMATUBHOW M MMO3UTUBHOMN JOXOIHOCTH, HA3bIBACTCS:

A. K03QPUIMEHT aBTOHOMUU

b. kpuTepueM o1leHKH MTHBECTUIITMOHHOTO PEIICHUS

B. sxoHOMHMYecKkas 1o0aBiIeHHAs CTOMMOCTD

I'. peHTa0ENBHOCTH AKTUBOB

6. NHBeCTUIIMOHHBIE BO3MOXXHOCTH KOMITAHUU OMHUCHIBAIOTCS  CJEAYIOIIUM
ypaBuenueMm: It = (Et -TDt) + BHemnee ¢puHancupoBaHue, TOTa:

A. It — cymMma kanuTalbHBIX BiOXkeHUH; Et —10X0/1 mociie ymiaTel IpoleHTOB
1 HajoroB B niepuo t; TDt - cymMMa nquBHIeHI0B, BRIIUIAYEHHBIX 32 mepuo t

b. It — noxon mocine ymiatel NpOIEHTOB U HaJIOroB B nepuoa t; Et — cymma
KanmUTaIbHBIX BiIOXeHuM; TDt - cymMMa TUBHUICH]IOB, BBITUTAYEHHBIX 3a nepuoj t

B. It — moxox mocne ynnaTel MPOIIEHTOB U HajoroB B nepuoj t; Et — cymma
JTUBUJICHOB, BRIIAYCHHBIX 3a mepuon t; TDt - cymma KanmuTaabHBIX BIOKCHHM

7. Tlpouiecc mIaHUPOBAHUS PACXOJ/IOB HA aKTUBBI, I0XOJIbI OT KOTOPBIX 0KUAAIOTCS 32
IpeaeaaMu OAHOTO TOJa:

A. aHanu3 TEKYIIEN JOXOJHOCTH

b. ananu3 HaMedyaeMbIX KamuTaJI0BIOKEHUIN

B. ynpasneHnue puckamu

8. bamanc BBIIIAT W TOCTYIUICHHMH JICHEXKHBIX CPEJACTB, CBS3aHHBIX C
OCYIIIECTBJIICHUEM HWHBECTUIIMOHHOTO MPOEKTa, MPUYPOUYECHHBIA K OMNPEACICHHOMY
MepUO1y BPEMEHU:

A. rpaduk rutarexen

b. ynCTBIN NEeHEKHBIN ITOTOK

B. OromKeT 10X010B U pacxo0B

9. UeMy IpOTHBOPEYNT aKTUBHAS JUBHUICHIHAS TTOJUTUKA OPTaHU3ALIMY:
A. TacCUBHOM MOJIMTUKE PENHBECTUPOBAHUS

b. akTUBHON NOJIMTUKE PEUHBECTUPOBAHUS

B. 3npaBOomMy cMbICITY

I'. onTmMu3amu U3epPKEK

10. Pemenust 00 MHBECTUIMAX U AUBHUICHAX OKA3bIBAIOT BIMSHHE HA:
A. KpenuTocnocoOHOCTh KOMITAHUU U CTPYKTYPY Kanurajia

b. peiHOUHOE paBHOBECHE

B. cronmocTs KOMITaHUHN



Bapuant Ne 3

Cumyayuonnas (npakmuueckas) 3aoava Ne |

[Ipu 1mIaHMpPOBAaHUU JOJITOCPOYHBIX MHBECTUIIMN, KaK B Clydyae IMPOEKTa
«Tony6oii Tlotrok» OAO «I"A3IIPOM», BakHEWIIUM HWHCTPYMEHTOM MPUHSITHS
YIOPABICHUYECKUX  PEHICHUM  SBISIOTCA ~ «pEabHble  OMIMOHBD)  KOTOPBIE
NPEIOCTaBISAIOT JOMOJTHUTENIbHBIE BO3MOKHOCTU JUJIA YBEJIMYEHUS B OyayleM
CTOMMOCTH KoMImanuu. Kakercs nu BaM, 4YTO pa3paboTka ITaHHOTO TIPOEKTa
MPUBOJUT K MOSIBJICHUIO TaKOro poja «PEalibHbIX OMI[MOHOBY», KOTOPHIC TOJKHBI
OKa3bIBaTh BIUSIHUE HA MPOIIECC TIIAHUPOBAHUS JI0JATOCPOUYHBIX WHBECTUIIN?

Cumyayuonnas (npaxmuyueckas) 3aoava Ne 2
[IpoBeaute oueHky u aHamu3 npoekra «I'omy0oit [Totok» OAO «I"A3ITPOM» no:
OuHOMMANILHOM Moenu; 1o Mojenu bika-Iloyn3a.

Cumyayuonnas (npakmuueckas) 3aoada Ne 3

OcHoBbIBasiCb Ha  pe3ylibTaTaX MpPOBEACHHONM BaMHM  OLICHKH, COCTaBbTE
AHAJIMTUYECKOE 3aKJIIOYECHHE, B KOTOPOM OXApPaKTEPU3YHTE M apryMEHTUPYWUTE
MIPAKTUKY IPUMEHEHUS YKa3aHHBIX BBIIIE MOJEJEH, ONMPEIETUTE UX TPEUMYIIECTBA U
HEJIOCTaTKH.

Tecmosvie 3a0anus
HeoOxonumo u3 mpemsioKEHHBIX BapUaHTOB OTBETAa Ha BOIPOC TeCTa BLIOPATH
€IMHCTBEHHO BEPHBIN, 110 Bamemy MHEHHIO.
ke = IlpuObuLib pacrpenensieMas CpeId BIIAJCIBIECB OOBIKHOBEHHBIX aKITUH/
PrIHOYHAS CTOMMOCTD OOBIKHOBEHHBIX aKITMM, BBITYIIIEHHBIX B 0OpallleHHE:
A. cTaBKa KanMTaIM3allii 3a€MHOI0 Kanurajia
b. ctaBka kanuTagIu3anyy COOCTBEHHOI'O KanuTana
B. o01mas cTaBka KanuTaau3aniu

2. ki = T'ogoBble MpOILEHTHBbIE IIaTeKK/ PHIHOYHAS CTOMMOCTH SMHUTHPOBAHHBIX
oOJIMranuii:

A. cTaBKa KalUTAJIU3AIMHA 3a€MHOI0 Kauraia

B. craBka kanuTanu3anuu COOCTBEHHOIO KaluTaia

B. o0miast craBka KanuTaau3aliu

3. ko = Uucras oneparmonnas npuoObuib/ COBOKYITHAsI phIHOYHAS CTOMMOCTH (DUPMBI
A. cTaBKa KanuTajIu3aluy 3aeMHOT0 Kanuraia

b. cTaBka kanuTanu3anuy COOCTBEHHOIO KaruTana

B. 001m1as craBka KanuTaIM3aiu

4. TlpenenbHas 1eHA KalUTalla IIPU OLICHKE WHBECTHIIMN MOXXET HMCIOJIb30BAaThCS B
Ka4yeCTBE MOKA3aTelIs:
A. ypOBHS peHTa0EIbHOCTH COOCTBEHHOTO KamuTaia
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b. cTaBKkM AMCKOHTUPOBAHUS
B. HOpMBI MapKUHAJILHOTO J10X0/1a
I'. uHAeKca T0XOIHOCTH

5. Hynesoit NPV BiuseT Ha moJjioKeHHEe aKIIMOHEPOB CICAYIOITUM 00pa3oM:
A. 1IeHa akIiii MOBBIIIIACTCS:

b. nena akuuii ocraercss HEU3MEHHON

B. nena akuuii cHM>KaeTcs

I'. BO3MO>KHO NOBBIIICHUE U MOHMKCHHUE 1ICHBI aKIUM

6. 'paduk nuBecTUIIMOHHBIX BO3MOkHOCTEH (10S) oTobpaxkaercs:
A. o crenenu yosiBanus IRR

b. no crenenu Bo3pacranus IRR

B. o crenenu yosiBanust NPV

I'. mo crenenu Bo3pactanust NPV

7. Meroxn OLEHKH HWHBECTHLIMM, II0 KOTOPOMY PpACCUMTBHIBACTCS IPUBEIACHHAs
(IMCKOHTUpPOBaHHAs1)) CTOMMOCTh MPOTHO3UPYEMBIX B OyayllleM MNOCTYIUIEHHH OT
OCHOBHOM JE€ATENIbHOCTH MPEANpHUATHs (JOXOJ0B) U COOTBETCTBYIOIIMX PAacXO0B
HAJIMYHOCTU (HampuMmep, CTOMMOCTH WHBECTULIMN) C MPUMEHEHHEM BbIOPAHHOIO
K03 uimenTa JUCKOHTUPOBaHUs (0OBIYHO paBHOrO TpeOyemMoil HopMe NpUObLIN) -
3TO:

A. unyekc noxoanoctH (Pl)

b. BHyTpennss HopMma noxoaHocTH (IRR)

B. uncteiii nuckonTHpoBanHbIi 10X0a (NPV)

I'. cpok okymaemoctu (PP)

8. Ilpu omenke >(Pp¢GEeKTUBHOCTH WHBECTHUIIMOHHBIX DPEIICHUNH B KayeCTBE CTaBKHU
JTUCKOHTUPOBAHUS YMECTHO UCIOJIb30BATh

A. MapXHHAIIbHYIO (TTPEIENIbHYIO0) IIEHY KanuTana OpraHu3aluu

b. cpenaHeB3BeNICHHYIO 1IEHY KanmuTalla OpraHu3aiiu

B. cpeanioro 1eHy A0ATOCPOUHBIX HCTOYHUKOB (DMHAHCUPOBAHUS

OpraHu3aIuu

9. Ecnu 3Hauenue kpurtepusi «BuyTpenusis Hopma mnpuOsim» (IRR) Oonbiue
CTOMMOCTH UCTOYHHMKA (PMHAHCUPOBAHUS, ITO O3HAYAET, YTO

A. IPOEKT TpeOyeT AOMOTHUTEILHOTO (PUHAHCUPOBAHUS

b. mpoekT pexoMeHayeTCsl K MPUHATHIO

B. npoekT MokeT ObITh peain30BaH ¢ MEHbIIUMHU KAMUTAIOBIOKEHUSIMHU

I'. mpoekT cienyer OTBEPrHyThH

10. TIpoekT Oe3ycIOBHO PEKOMEHIYeTCS K TMPUHATHIO, €CIM 3HaueHWEe HWHACKCA
pentabenbHoctH (PI):

A. HEe OTpULIATEIIBHO

b. Gonbie equHUIIBI
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B. 6omb1ie Hyns
I[". mpeBbItIaeT TemMm HHPIAIHHA

Bapuant Ne 4
Cumyayuonnas (npakmuueckas) 3aoaya Ne |
[IpoBenute oueHKy kanuTaiabHbIX akTHBOB KomnaHuu OAO «AJIPOCA», onupasce
Ha OCHOBHBIE TOJIOkKeHUS MyJbTudakTopHbix mojaeneii: CAPM (Iapm-JluaTHEp-
Moccun) u APM (Posn u Pocc), 3a nepuog ¢ 2005 o 2009 rox, ucnons3ys JaHHbBIE
(bMHAHCOBOM OTYETHOCTH KOMIIAHUH M €€ TOJI0BBIX OTYECTOB.

Cumyayuonnas (npaxmuyueckas) 3aoava Ne 2

OcHOBBIBasICH Ha pe3yJbTarax IMPOBEACHHOW BaMH  OIEHKH, COCTaBbTE
AHATUTHYECKOE 3aKIIOUYCHHE, B KOTOPOM OXapaKTEPHU3yHUTe W apryMEHTUPYWUTE
MPaKTUKY MMPUMEHEHHUS YKa3aHHBIX BBIIIE MOJIETICH, ONPECIUTE UX TPEUMYIIECTBA U
HEJIOCTATKHU.

Tecmosbie 3a0anus

HeoOxomumMo u3 mIpeqiokKEHHBIX BapUaHTOB OTBETa Ha BONPOC TECTa BBIOPATH
€IMHCTBEHHO BEpHBIi, o BameMy MHEHHIO.

1. CroumocTh KamuTana, IOpU KOTOPOM 00a MpoeKTa HMMEIT OJHY M Ty XK€
NpUBEICHHYIO YnCTYI0 cTouMocTh (NPV) — 310!

A. Touka Oe3pa3anuus

b. Touka 6€3yObITOUHOCTH

B. Touka ®umepa

I'. mopor peHTabenbHOCTH

2. AHanu3 4YyBCTBUTEJIBHOCTM HWHBECTUIMOHHOTO IIPOEKTA SBJISIETCA OJAHUM U3
METOJIOB OLIEHKHU 3TOI'0 KPUTEPHUS

A. puck

b. Texymas croumocTs

B. noxogHoCTh

I'. npuOBLTEHOCTH

3. I'ubpuaHas 1ieHHas oOymara:
A. 0OBIKHOBEHHAS aKIU

b. mpuBHUnernpoBaHHas aKIus
B. oGauramus

I'. Bekcenn

4. ®OuUHAHCOBBIA HMHCTPYMEHT TMPEACTABISIIONIUA OCTATOYHYI0 AaKIIMOHEPHYIO
COOCTBEHHOCTb:

A. 0OOBIKHOBEHHAS aKIHA

b. npuBunernpoBanHas akius

B. oGmuramnus

I'. Bekcesb
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5. OOBIKHOBEHHBIE aKIIHH:

A. cBs13aHBI ¢ (PUHAHCOBBIMU IIATEKAMH, C PUKCUPOBAHHBIMU CPOKAMHU MOTAIIEHUS
b. He cBsa3aHBl ¢ (UHAHCOBBIMHU IUIATEKaMH, C (PUKCHUPOBAHHBIMH CPOKaAMH
IIoranieHus

6. K ucrounnkam 3aeMHOTO (DMHAHCUPOBAHUS OTHOCSTCS:

. CPOYHBIE KPESIUTHI

. OOBIKHOBEHHBIE aKIINHU

. 00JIHTaINn

. o0ecrieueHHbIe U HeoOecIIeueHHbIE BEKCeNs1/00s3aTeIbCTBa

. Hepacrpe/ieJieHHas MpUObLIb

. oOparlnaromuecs: ¥ He 00paIIaroIIrecs Ha PhIHKE 330 KCHHOCTH

MmN w o>

7. lonrocpodHoe COTJIAIlICHHE, M0 KOTOPOMY 3aeMIIUK COTJIAIIAeTCs MPOU3BOJIUTH
MIPOIICHTHBIC ¥ OCHOBHBIC BBITLIATHI 110 OIIPEICIICHHBIM JIaTaM €ro BIIaJIeIIbIIY:

A. 0OBIKHOBEHHAS aKIUs

b. npuBunernpoBanHas akius

B. oOnuramnus

8. JlonrocpouyHbie HEOOECIIEUECHHBIE JOJTOBbIE HHCTPYMEHTHI, XapaKTEPU3YIOIIUEC
MEHBIIIEH CTENEHbI0 MPUTSA3aHUN Ha aKTUBBI U JOXOJ, YEeM JPYryue KJIacChl J10JTa;
MHOT1a Ha3bIBAIOTCA ‘“MJIAJIINAM JIOJITOM :

A. HeoOecnieueHHBIE O0JIMTaliu

b. noxonurie oOnuranuu

B. O6pocoBsie obOuranuu

I'. cybopanHUpOBaHHBIC OOIUTAIINN

9. MonrocpodHbiii HEOOECTIEUEHHBIHN T0JITOBONM HHCTPYMEHT:
A. cyOOpIMHUPOBAHHBIC OOIUT AN

b. noxonnpie oOnHranum

B. HeoGecnieuenHble 0OIUT AN

I'. 6pocoBeic obOaUTaIun

10. OGnuranusi, BblIIaTa MPOLEHTOB MO KOTOPOM 3aBUCUT OT BEJIMYUHBI MPUOBLIH,
noJty4yaeMou pupmMor:

A. 1oxXogHbIE O0JIUTAIINNA

b. cy6opauHupoBaHHbIe 00JUTAIIUN

B. HEeoOecmieueHHBIE OOIUTralIuN

I'. 6pocoBric obauTrauu
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Bapuant Ne §
Cumyayuounnas (npaxmuueckas) 3aoaua Ne 1
[IpoBenute oneHky moptdens koMmmanuu «Anbda-I'pym» 1o moaenn MapkoBuiia-
Tobuna, 3a mepuoxy ¢ 2005 mo 2009 rox, ucnonb3ys AaHHbIE (PUHAHCOBOMU
OTYETHOCTH KOMITAHMH U €€ TOAOBBIX OT4eTOB. ChopMyIupyiTe oneparydoHHYIO
(hMHAHCOBYIO CTPATETHIO YIIPABJICHUS (DMHAHCOBBIM PUCKOM.

Cumyayuonnas (npakmuueckas) 3aoava Ne 2

OcHOBBIBasiCb Ha pe3ylbTaTaX MPOBEJCHHOW BaMU  OIEHKH, COCTaBbTE
aHAJIUTUYECKOE 3aKII0YEHHE, B KOTOPOM OXapaKTEepU3yWTe U apryMEHTHpPYWUTE
MPaKTUKy NpUMEHEeHHs] Moenn MapkoBuna-ToOnHa, ONpeAenTe ee MpeuMyIecTBa
Y HEJIOCTATKH.

Tecmosvie 3a0anus

Heob6xomumo w3 mpemyioKEHHBIX BapHaHTOB OTBETAa Ha BOIIPOC TeCTa BHIOPATH
€MHCTBECHHO BEPHBIN, M0 BareMy MHEHHIO.

1. BBICOKOpHUCKOBBIE, BBICOKOIOXO/IHBIC OOJIUTAIlN; PEUTHUHT TaKUX OOJIUTAINi, KakK
MIPaBUJIO HUYKE MHBECTUIIMOHHOIO Kjlacca:

A. cyOOpIMHUPOBAHHBIC OOTUT AN

b. 6pocoBsie obnuraiuu

B. HeoOecmieueHHBIEC OOIUTralIUN

I'. noxoaHsle oOurauu

2. JloirocpoyHbie OMIIMOHBI HA MPUOOPETEHHE YCTAHOBJIEHHOIO KOJWYECTBAa aKIUi
10 OTOBOPEHHOM LIEHE

A. BappaHThI

b. cybopanHupoBaHHbIE OOTUTAIINH

B. noxoansie obnurauu

3. T'ubpugnas dopma QuHAHCHUpPOBAHUS, MPEACTABISIONIAS KOMIIAHUU JOCTYI K
Pa3HOOOpa3HBIM aKTHBaM 0€3 HEMEJICHHOTO UX IPUOOPETCHHUS:

A. kpenur

b. mi3unar

B. BapanT

I'. onmumon

4. Kakoil  JONTOCpOYHBIA  (PUHAHCOBBIM HMHCTPYMEHT OO€CleYMBaeT  Kak
(¢uHaHCUpOBaHWE, TaK M OKCIUTyaTallUOHHOE OOCIY>KMBaHUE apEeHI0BAHHOIO
000py10BaHUS:

A. omepalimoHHas apeH/ia

b. punancoBas apenaa

B. BappanTr

I'. mu3uHT
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5. ®opma apeH[bl, YCIOBHS KOTOPOW HE OOECHEYMBAIOT YCIYT MO COJEPIKAHHIO
COOCTBEHHOCTH, HE pacTopraeMas M MOJHOCThIO aMOPTH3UpyeMasl B TE€UEHHE CpOKa
CITy>KObI COOCTBEHHOCTHU

A. onepauMoHHas apeH/ia

b. BappanT

B. ¢unancosas apenna

I'. mu3uHT

6. OniuoH, BBIMTYCKAaeMbli KOMIAHHUEHW, KOTOPBIM AAaeT BJAJEblly IMPaBO KYIUTh
YCTAHOBJIEHHOE YHCJIO AKIMN KOMIIAHUU MO ONPEACICHHOM LICHE:

A. onepaniloHHas apeHaa

b. BappanTt

B. ¢unancoBas apennia

I'. mu3uHr

7. Mopenp oneHku goxoaHoctu (uHaHcoBblx akTuBOB (CAPM) ompeaenser
3aBUCUMOCTb MEXY:

A. CTOMMOCTBIO (PMHAHCOBOTO aKTHUBA U €TO JIOXOJHOCTHIO

b. puckoM u 10X0THOCTHIO (PUHAHCOBOT'O aKTHBA

B. Kom4yecTBOM aKTUBOB B MOPTQENe U CTENEHbIO UX PUCKA

I'. puckom mopTders B 1IeJIOM U €ro CTOUMOCTBIO

8. Mopenb oueHKH J0XOAHOCTH (uHAHCOBBIX akTUBOB (CAPM) 3amucekiBaeTcs B
BUIC kj = krf +ﬁj*(km_ krf)’ Iae krf

A. CTENEeHb PUCKA aKTUBA

b. 6e3puckoBas JOXOAHOCTh

B. cpenHepbiHOYHAast JOXOAHOCTh
I'. oxxnpgaemast JOXOIHOCTh

9. CrouMoCTh HCTOYHUKA (PUHAHCUPOBAHUSI «OOBIKHOBEHHBIEC AaKIIUM HOBOTO
BBIMTYCKa» OTIUYAETCSI OT CTOMMOCTH HEpacHpeeIeHHONU MPUOBLIH, TaK KaK:

A. ¢ npuObUTM B3UMAETCS HAJIOT HA TPUOBLITH

b. npu nononHUTETHFHOW AMHUCCHUU aKIui y (UPMBI BO3HUKAIOT 3aTpaThl HA HX
pasMelieHue

B. He BO3HUKaET 3aTpar, CBA3aHHBIX C MPUBJICYEHUEM UCTOUHUKA

10. McTOUHUKOM 3a€MHOTO KaluTaia KOMIAHUU MOTYT ObITh:
A. akuumn

b. npuBUnerupoBaHHbIe aKIIUU

B. ¢unancoBble 1epUBaTUBEI

I'. xpenutsl

J1. HepacnpeaeneHHas IPUObLTH

E. amopTuzanus
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Bapuant Ne 6

Cumyayuounnas (npaxmuueckas) 3aoaua Ne 1

[IpoBenurte oueHKy ymnpabieHHs AeHexkHbIMA notokamu OAQO «Poctenexom» 1o
Mojaenam Mwumiepa-Opa u baymonsa, 3a nepuon ¢ 2005 nmo 2009 roa, ucnonb3ys
JaHHble  (UHAHCOBOM OTYETHOCTH KOMIIAHMM M €€ TOJOBBIX  OTYETOB.
CdopmynupyiiTe OCHOBHBIE JONYIIEHUS JUIsi TPUMEHEHHs] JaHHBIX MOJENeld B
PaKTUKE (¢buHaHCOBOTO yIpaBJICHHUS poccuiickuMu KOMITaHUSIMH.
NnentudunupyiiTe OCHOBHBIE MPOOJIEMBI B YNPABICHUH JICHEKHBIMH TOTOKAMH
AHAIM3UPYEMOW OpTraHU3ALUU.

Cumyayuonnas (npaxmuyueckas) 3aoava Ne 2

OcHOBBIBasiCb Ha pe3ylbTarax TNPOBEICHHONW BaMW OICHKH, COCTaBbTE
AHATUTHYECKOE 3aKIIOUYCHHE, B KOTOPOM OXapaKTEpHU3yWTe M apryMEHTHPYHUTE
MPaKTUKY MMPUMEHEHHUS YKa3aHHBIX BBIIIE MOJIETICH, ONPECIUTE UX TPEUMYIIECTBA U
HEJIOCTATKHU.

Tecmosbie 3a0anus

HeoOxomumMo u3 mIpeqiokKEHHBIX BapUaHTOB OTBETa Ha BONPOC TECTa BBIOPATH
€AMHCTBEHHO BEPHBIH, 110 Bamemy MHEHHIO.

1. ®ruHAaHCOBBIE OTHOLICHUS MAaTEPUAIIU3YIOTCS B!

A. neHexHbIX (POHJAX TOMOXO03SIMCTB (HACeIeHuUs ),

b. neHexHbIX U MaTEepHAIBHBIX pECYpCcax TOCyAapCTBa;

B. ¢unaHCOBBIX pecypcax rocyaapcTBa U X03UCTBYIOIINUX CyOBEKTOB.

I'. coBokynHOCTh TyHKTOB A 1 B

J1. COBOKYITHOCTb ITyHKTOB A U b

1. CTouMOCTbh HCTOYHHKA «HEpACTIPEACIICHHAS TPUOBLIbY 3aBUCHUT OT BEJIMUUHBL:
3aTpaT Ha pa3MeIIeHUe OOBIKHOBCHHBIX aKITUN

A. pazMepa KyrnoHa 1o oOJIUTaIusIM

b. pazmepa AuBHACHIOB MO MPUBUIIECTHPOBAHHBIM aKIIHASIM

B. peiHOYHOM 11€HBI OOBIKHOBEHHBIX aKITUI

2. UcTOYHUKOM 3a€MHOTO KanmuTanaa KOMIaHUU MOTYT OBITh:
A. akiuu

b. punaHcoBbIC epUBATUBEI

B. oOnuranun

I'. npuBuUIErUpOBaHHBIC AKIIUU

J1. HepacnpeaeneHHas! IPUObLIH

E. amopTusanus

3. ®opmyrna ans ompeneieHus cpenHeBsBemieHHON 1ieHbl KamuTana (WACC)
YYHUTHIBAET JIOJTIO:

A. 3aeMHOT0 ¥ COOCTBEHHOTO KaruTasna

b. 3aemHOTr0, COOCTBEHHOTO KamnmuTala U MPUBUICTUPOBAHHBIX AKIIHA

B. 3aemHOro0 Kanurana v NPUBUIIETUPOBAHHBIX AKIUU
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I'. HepacnpeneneHHON MPUOBLIN U AMOPTHU3AIUH

4. CTOMMOCTb UCTOYHHKA «HEpACTIPEICIICHHAs TPUOBLIbY 3aBUCUT OT BEJIMYHHBI:
A. 3aTpat Ha pa3MelleHre OOBIKHOBEHHBIX aKIIUM

b. pazmepa auBuieH1a 10 OOBIKHOBEHHBIM aKIIUSIM

B. pazmepa quBHICHI0B 110 IPUBHIIETUPOBAHHBIM AKIIUSIM

I'. pazmepa kyroHa 1o o0Juranusm

5. Bo3pacranue CpeaHEB3BEHIEHHOW IEHBI KAaluTala MOXKET OCYIIECTBIATHCA IO
CIEYIOLIEH ITPUYNHE:

A. HEXBATKa pecypcoB

b. yMeHbII€HUE 1IEHBI OT/ICJIBHBIX UCTOYHUKOB

B. u3MeHeHue CTpyKTypbl KanuTasna

I'. Bo3pacTaHue 1IeHbI OTAEIbHBIX HCTOYHHKOB

6. CoOCTBEHHBIN KanmuTajl akKIIMOHEPHOTo o011ecTBa (OpMUPYETCS 3a CUET:
A. KpeauTOPCKOM 3a10J5KEHHOCTH

b. xpenurtos

B. Beimmycka oGymranuii

I'. HepacnpeneneHHON MPUOBLTH

7. Iloxa «HanOrOBBIM IIUTOMY» TOHUMAETCSI:

A. OTCpouKa B BBIIJIATE HAJIOTA HA TPUOBLIb

b. HanoroBele MpUBWIIErUH JJ1s IUIATENbIIUKA

B. orcyTrcTBHE OAOXOIHBIX HAJIOTOB HA JIEpKATEIEH aKIUi

I'. HanoroBas 5KOHOMHSI U3-32 HAJTMYMS MPOLIEHTHBIX BBIILIAT 110 3aiMaM

8. CtouMoCTh (UPMBI CBsI3aHa C IIEHOM KamuTaia GUupMbl 3aBUCUMOCTHIO
A. ipsamoit

b. o6patHoit ponopiroHaIBLHOM

B. HeonpenenenHou

9. IlonoxkutenpHas TUHAMHUKA CpeaHeB3BelieHHON croumoctu kKamutana (WACC)
SIBJISICTCS] TCHACHIIUCH :

A. braronpusiTHOM

b. HeGnaronpustHoit

B. xaotnunou

I'. 3axoHOMEpHOM

10. Takas cTpykTypa KamuTajga KOTOpas MHHUMHU3UPYET CTOMMOCTh KamuTaia
(GUpPMBI U CIIEA0BATEIbHO MAKCUMHU3UPYET CTOMMOCTh CaMOi (pUPMBI:

A. neneBas

b. onTumanpHas

B. cmemntannas

I'. a>pdexTuBHAS
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Bapuant Ne 7
Cumyayuonnas (npakmuueckas) 3aoava Ne |
Paccuuraiite  sdpdexr PunancoBoro peryara g1 PAO «PXKI» wm
cpeaHeB3BelIeHHY0 ctoumMocTh ero kanurtaina (WACC), 3a nepuoa ¢ 2005 o 2009
roJl, UCIONb3Ys JaHHbIE (PUHAHCOBOM OTYETHOCTU KOMIIAHUU U €€ TOJOBBIX OTYETOB.
ChopmynupyiiTe  BO3MOXKHBIE  MYyTH  ONTUMU3ALMS  CTPYKTYpPhl  Kamurtasa
AHAIM3UPYEMOW OPraHU3aALUU.

Cumyayuounnas (npaxmuyueckas) 3aoava Ne 2

OcHOBBIBasiCb Ha pe3ylbTaTax MPOBEJCHHOW BaMU  OIEHKH, COCTaBbTE
aHAJIMTUYECKOE 3aKII0UYEHHE, B KOTOPOM OXapakTepU3yWTe U apryMEHTHUPYUTE
MPAKTUKY MPUMEHEHHS YKa3aHHBIX BBIIIE METOJIOB, ONPEACTUTE UX MPEUMYIIECTBA U
HEJ0CTaTKU.
Tecmosvie 3a0anus
HeoOxomumMo u3 mIpeqjiokKEHHBIX BapUaHTOB OTBETa Ha BONPOC TECTa BBIOPATH
€IMHCTBEHHO BEpHBIi, o0 BameMy MHEHHIO.
1. Tun DUBUIEHIHOW TMOJIUTHKW, HANPABJICHHBIA HA MOCTOSHHBIA POCT BBHITLIATHI
IUBUACHIOB BHE 3aBUCUMOCTH OT PE3yJbTaTOB (PUHAHCOBO-XO3AWCTBEHHOM
JEeSATEIBbHOCTU MPEANPUSITHS, a TAK)KE BHICOKUM PUCKOM OaHKPOTCTBA:
A. KOHCEPBAaTUBHBIN
b. arpeccuBHbI
B. ymepeHHbIit

2. Jlonymienue Teopuu AMBUICHI0B (aBTOphl MoauiibsiHu 1 Musiep) cleayromue:
A. TOJWUTHKA BBHIIJIATH JUBUACHIAOB KOMIIAHUM HE BIUSAET Ha €€ OmHKET
KaIlUTAJIOBJIOKEHUN

b. monuTHKa BHITUIATHI AUBUACHIOB OMPEAEISETCS HaJIOT000I0KEHUEM

B. nmnonuTuka BBIIATHI  JAUBUICHIOB KOMIIAHUU OIpPEACNSeT €€ OHoKeT
KaIlUTAJIOBJIOKEHUN

I'. 06beM peanu3zanuu COBIATAET C 00BEMOM MPOU3BOICTBA

3. Tun IUBUAEHAHON MOIUTUKH, ONPEACIAIONUNA KOMIIPOMUCC MEXKIY MHTEpECAMHU
AKIIMOHEPOB U NAJIIBHEUIIIMM Pa3BUTUEM MPEATPUATHSL:

A. KOHCEpBAaTUBHBII

b. arpeccuBHbIM

B. ymepeHHsIi

4. VICTOYHMKOM BBITUIATHl JIUBHJICHIOB B aKIMOHEPHOM OOIIECTBE SBIIACTCS
CIEAYIOIIUN NCTOYHUK:

A. puOBLIb 0 YIUIaThI IPOIICHTOB 1 Haoros (EBIT)

b. onepanronnast mpuObLUTH

B. uucras npuObLIH

I'. mpuOBLIL OT MpOAK

J1. mpuOBLUTHE OT PUHAHCOBOM JEATETLHOCTH
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5. Tun AUBUIECHIHON NOJIMTUKH, HALIEJICHHBIA HA BBICOKHE TEMIIbI POCTA CTOMMOCTHU
YUCTHIX AaKTUBOB TMPEANPUATHS, MPUOPUTETHOE HAMpaplieHWe NpUObUTM Ha
IPOU3BOJICTBEHHOE PA3BUTHUE, @ HE HA TEKYLME JUBHUICHIHBIC BBIILIATHI:

A. KOHCEpBaTUBHBII

b. arpeccuBHbIN

B. ymepenHsbiit

6. MeTronvuka OWMBHIIEHIHBIX BBIIUIAT, OCHOBAHHAS HA HEU3MEHHOCTH 3HAYEHUS
ITOKA3aTess JUBUICHIHOTO BBIXO/A:

A. IOCTOSIHHOTO pOCTa JUBUICHIHBIX BBITLIAT

b. mocTOSTHHOTO MPOLIEHTHOTO pacHpeeieHUs TPUOBLTH

B. BIIUIaThI rapaHTUPOBAHHOIO MUHUMAJIBHOIO U «IKCTPA» JTUBHUJICHIOB

7. JlonyiieHue Teopun IMBUICHAOB (aBTOpbl MOIWIbsIHA U MUJIIEp) CeAYyIOLINE:
A. TIOTMTHKA BBITUIATHI JUBHJICHIOB OIpEIEIseTCs] HAIOr000J0KeHUEM

b. monuThMka BBIIIATHI JAWBUIACHIOB KOMIIAHUW  OMpENeNsieT ee  OJKeT
KaIuTaJI0BJI0KEHUHN

B. 00beM peanuzamuu coBiiagaeT ¢ 00beMOM IIPOU3BOJICTBA

I'. noBeeHME BCEX MHBECTOPOB SABJISETCS PallOHAIBHBIM

8. Meroauka JUBUACHAHBIX BBILJIAT, OPUCHTUPOBAHHAs Ha oOecreyYeHue
PETYJSIPHBIX  BBIIUIAT JWBHUJCHAOB, BBICOKOM PBIHOYHOW CTOMMOCTH  AKIHM
npeanpusitds u  (GOPMHUPOBAHUE TOJOXKUTEIBHOTO HUMHUJKA Y TMOTEHIIMAIBHBIX
WHBECTOPOB:

A. BBIIIATHI TAPAHTUPOBAHHOTO MUHUMAJILHOTO U «IKCTPay NUBUIICHIOB

b. nocTossHHOrO pocTa JMBUAEHIHBIX BBIILIAT

B. mocTosITHHOTO MPOIIEHTHOTO pacipeeieHHs MPUOBLIN

9. Meronuka OWBHIIEHIHBIX BBHITUIAT, OCHOBAHHAsI Ha COOJIOJEHUU TOCTOSHCTBA
PETYJISIPHBIX BBIIJIAT B JOTMOJHEHUE K (PUKCHPOBAHHOM CyMMe Ype3BBIYATHOTO
«QKCTpa»-AUBUCH/IA B IEPUOBI HaNOOJIee YCTICIIHON PaOOThI MPEAPUSITHS:

A. BBIIIJIATHI TAPAHTUPOBAHHOTO MUHUMAIBHOTO U «3KCTPa» AUBUJICHIOB

b. mocTOAHHOTO pocTa IMBUACHAHBIX BBITIIAT

B. NOCTOSITHHOTO MPOIEHTHOTO pacrpeaesieHus NpUObLIN

10. ITpu pa3paboTke TUBUACHIHON MOJUTHUKHU Mepea (UHAHCOBBIM MEHEIKMEHTOM
BCTAET BOMPOC KOMIIPOMHUCCHOT'O PaCIpe/IeICHNUS:

A.  HepacmpeleNeHHOW  NpUOBUIM  MEXAY  BBIIUIATOW  JUBUIACHIOB U
(hMHAHCUPOBAHHUEM KaIlTUTAJIBHBIX BIIOKCHUN

b. onepanronHO# PUOBUTH MEXTy BBITLIATOMN MPOIIEHTOB M HAJIOTOB

B. HepacnpenenenHo# npHObUTH MEXTy BBITUIATON AWBUACHIOB MO OOBIKHOBEHHBIM
Y IPUBUJICTUPOBAHHBIM aKIIUSIM
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Bapuant Ne 8

Cumyayuounnas (npaxmuyueckas) 3aoaua N 1

[IpoBeaute oneHky BHemHed cpeasl komnanun OAQO «banthka» Ha OCHOBE
BHYTpEHHEH oIleHKH ucnoib3ys Metoq, SPACE-ananu3a, 3a nepuoa ¢ 2005 mo 2009
r'OJl, KCTIONB3YS TaHHbIC (PMHAHCOBOIH OTYETHOCTH KOMIIAHHH, €€ TOJJOBBIX OTYETOB, a
TaKk)Ke aHaJUTHYECKUE MaTepHalbl WHPOPMAIMOHHBIX areHTCTB IO OTpaciu 3a
COOTBETCTBYIOIINI BpeMeHHOW uHTepBasl. Onpenenure TUn (GUHAHCOBOM CTpaTeruu
UCCIIETyeMON KOMITaHUH, OTIUPASICh HA MOJyY€HHbIE Pe3yJIbTaThl aHAJIHN3a.

Cumyayuounnas (npaxmuyueckas) 3aoava Ne 2

OcHOBBIBasICb Ha  pe3yJbTaTax TPOBEICHHON BaMH  OIICHKHA, COCTaBbTE
AHATMTHYECKOE 3aKIIOUYCHHE, B KOTOPOM OXapaKTEPHU3yHUTe W apryMEHTUPYWUTE
MPaKTUKY MPUMEHEHHUS YKa3aHHOTO BBITIIE METO/Ia, OTPEETUTE €T0 IPEUMYIIECTBA U
HEJIOCTATKHU.

Tecmosvie 3a0anus

Heobxoaumo u3 mpeasioKeHHBIX BapuUaHTOB OTBETAa Ha BOINPOC TeCTa BHIOPATH
€IMHCTBEHHO BEpHBIH, 0 Bamemy MHEHHUIO.

1. JIuBunena — 37o:

A. dactb TpuOBUIM  OTYETHOTO TMEpUOJA, BhHIIUIAUMBAaeMasi  aKIMOHEpaMm
MIPOTIOPITMOHAIBHO MX JOJISIM B YCTABHOM KaruTAalIe

b. dWacth 0XO0MOB  OTUETHOTO TEpHOAA, BHIIIAYMBAcMas  aAKIMOHEPaAM
MIPOTIOPITMOHAIBHO MX JOJISIM B YCTABHOM KaruTaie

B. gacte donma morpebneHus, BhIIUIaYMBacMasi aKIMOHEpaM TPOIMOPIIMOHATIBLHO UX
JIOJISIM B YCTAaBHOM KaruTaJIe

I'. yacTp uWMyIIEeCcTBa aKIMOHEPHOTO OOIIECTBa, W3bIMaeMasl €ro aKIHOHEPaAMH
MPOTOPIIMOHAIBHO MX JOJSM B YCTaBHOM KamHTalle B pa3Mepe HE MPEBBINIAIOIIEM
COBOKYITHOTO 00beMa HE U3BSATON paHee YHUCTON MPUOBLIH

2. Cpeny OCHOBHBIX THWIIOB JWUBUJCHAHOW TMOJUTUKH AaKIMOHEPHOTO OOIIecTBa
BBIJICTISICTCS CJICYIOIINMA THII:

A. KOHCEpBaTUBHBIN MMOJIX0/]1

b. perpeccuoHHBIN MOIXOL

B. nuBepcudukaiioHHbINA TOAXO]T

3. B cootBerctBUM ¢ 3TOM Teopueil 3(HPEKTUBHOCTH IAWUBUJICHIHOWU TOJIUTUKU
OmpeeNseTcs KPUTepUEeM MHUHHUMM3AlMM HAJIOTOBBIX BBIIUIAT IO TEKYIIUM H
MIPEACTOSIIIUM JJ0X0JIaM COOCTBEHHUKOB:

A. Teopusi HAJIOTOBBIX MPEATIOUTCHUI

b. Teopust uppeneBaHTHOCTH AUBHUICHIOB

B. curnanenas teopus

4. luBUIEH B BHITIAYMBAIOTCS U3 YUCTOW MPUOBLIN aKIIMOHEPHOTO 00IIEeCTBA:
A. 3a TeKyuui ros
b. 3a npenpinymuii roa
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B. mo pesynpTaTam mepBoro KBapraia, OJyroAusi, IEBATH MecsIeB GuHAHCOBOTO I'.
rojaa u (Wian) 1o pe3ysibraTaM (PUHAHCOBOTO rojia
J1. HEeT PaBUIBLHOTO OTBETA.

5. CoryiacHO TeOopUHM HPPEICBAHTHOCTH JTUBHUACHIOB CIIPABEIJIMBO CJICAYIOIIEE
yTBEPIKJICHHUE:

A. TUBUACHIHAS MOJUTUKA BIIMSCT HAa BEJIMYMHY OOTaTCTBA aKIMOHEPOB

b. mpuoputeTHOE 3HAYEHHWE OTHACTCS KaNMUTAIM3aIllMd, TaK KakK 3TOT JOXOJ
oOJraraeTcst MEHBIIIMM HaJIOIOM

B. BenmmunHa IUBHICHIOB HE BIWACT HAa HM3MEHEHHE COBOKYITHOTO OOTaTrcTBa
aKIIMOHEPOB

6. B kadecTBe METOJIOB PETYJMPOBAHHS Kypca aKIMi MOXKET OBITh WCIOJIL30BaH
CIICAYIOIINIA METO:

A. BBIIIJIaTa TUBUCHIOB aKIIUSIMU

b. npoGnenue axkiuii

B. BeITUIaTa GUKCHPOBAHHOTO JUBHICHIA

. mocTOsSTHHOE MPOIIEHTHOE paclpecsieHUue MPUOBLTH

7. B kauecTBe METOJIOB PETryJHPOBAaHHS Kypca aKIMK MOXKET OBITh HCIOJIb30BaH
CIEIYIOIINN METOI:

A. BpIIJIaTa TUBUJICHIOB aKIIMIMU

b. BeIKyn akuui

B. Brituiata GUKCUPOBAHHOTO TUBUACHIA

I'. mocTostHHOE MPOLIEHTHOE pacnpeeeHue TpruObUIH

8. be3yObITouHbIE 00bEM MPOM3BOJCTBA U peaM3alUU 00ECTeUnBACT TOKPHITHE
3aTpart, IpH STOM CKJIAJIbIBACTCS CIEAYIOIIAas CUTYaIUs:

A. ipuObLTH

b. et mpubbLIHM 1 YOBITKOB

B. yOBITOK

I'. mu60 mpubbLIB, MO0 YOBITOK

9. Dddexr dbunaHcoBOro peryara (MO0 aMepUKAHCKOMY IMOAXOJY) HE 3aBUCHUT OT
3HAYCHHUS dTOTO MOKA3aTEeIIs:

A. peHTa0eIbHOCTH aKTUBOB

b. pentabenbHOCTH COOCTBEHHOTO KamuTaia

B. cooTHOIIEHUS 3aeMHOT0 U COOCTBEHHOT'O KamuTana

I'. peHTabenbHOCTH MPOAAK

10. Map>xuHaIbHBIN 10X0]] MOKHO PACCUUTATh CIECAYIONUM 00pa3oM:
A. pa3HuIly MEXIy BBIPYYKON U MOCTOSIHHBIMHU 3aTpaTaMu

b. cymMMy MOCTOSIHHBIX 3aTpat U MPUOBLIH

B. cymmy nepeMeHHBIX 3aTpaT U MPUOBLITN

I'. pazHuIy MeXly BBIPYYKOW U IEPEMEHHBIMHU 3aTpaTaMU
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Bapuanrt Ne 9
Cumyayuonnas (npakmuueckas) 3aoava Ne |
Ucnonu3yst ¢opmyny J[lromoHa, omnpenenuTe, Kakod Qakrop wumeeT OoJbliee
BIUSHUE Ha PEHTA0ENbHOCTh COOCTBEHHOTo KamuTana kKommanuu OAO
«BemmnienKomy, 3a mepuoa ¢ 2005 mo 2009 ron, ucmnonb3ys adaHHbIE (PUHAHCOBOM
OTYETHOCTH KOMIIAHMM M €€ TOJOBbIX OTYETOB: PEHTA0CIbHOCTh MPOJAXK WIH
MYJIBTUILIUKATOP COOCTBEHHOTO KamnuTaia.

Cumyayuonnas (npaxmudeckas) 3aoaya Ne 2

OcHOBBIBasICb Ha pe3ylbTaTax TMPOBEICHHONW BaMW OIICHKH, COCTaBbTE
AHATMTHYECKOE 3aKIIOUYCHHE, B KOTOPOM OXapaKTEPHU3yHUTe W apryMEHTUPYWUTE
MPaKTUKy TpUMEHEHUsT Mojenu [[iomoH, ompexenure e MNpeuMyIIecTBa U
HEJIOCTATKHU.

Tecmosvie 3a0anus

HeoOxomumo #3 NIpeqyioxKEHHBIX BapUaHTOB OTBETa Ha BOIPOC TECTa BBIOPATH
€AMHCTBEHHO BEPHBIH, 110 Bamemy MHEHHIO.

1. 3anac ¢uHAHCOBOM MPOYHOCTHU MPEACTABIAET COO0M pa3HUILY MEXAY BBIPYUKOIN U
3TUM IIOKa3aTeJIEM:

A. ce0ecTOMMOCTBIO

b. kpuTHueckuM 00BEMOM peanu3aluu

B. moctossHHBIMM 3aTpaTaMu

I'. nepemeHHbpIMU 3aTpaTamMu

2. Tloka3zarenb, XapaKTEpPU3YIOUIUN HCHOJB30BAHUE 3aEMHBIX CPEIACTB, KOTOPHIC
OKa3bIBAIOT BIUSHWE HA M3MEHEHHE KOA(P(UIIMEHTa PeHTA0eIHbHOCTU COOCTBEHHOTO
KanuTania:

A. 3amac puHAHCOBOI MPOYHOCTHU

b. apdexT hunancoBoro peryara

B. nmpou3BoACTBEHHBIH phIyar

I'. Touka 6€3yOBITOUHOCTH

3. IlpuBnedyeHune AOMOJHUTENBHBIX 3a€MHBIX MCTOYHHUKOB (DMHAHCHUPOBAHUS
1enecoo0pa3Ho, €Clid CTaBKa MPOIICHTOB 3a KPEOUT COOTHOCHTCS CIETYHOIIUM
00pa3oM ¢ peHTabeIbHOCTHI0 COOCTBEHHOTO KalHUTaIa:

A. paBHa peHTA0ETBbHOCTH COOCTBEHHOT'O KanuTalia

b. BbIlIE peHTa0eIbHOCTH COOCTBEHHOTO KanuTasna

B. Hmke peHTa0enbHOCTH COOCTBEHHOTO KaIlnTaia

4. icniosib30BaHKE 3a€MHOTO KaluTaaa B KOMIIAHUHU CBSI3aHO C TUM PUCKOM:
A. ornepaliOHHBIM

b. nHBECTHIIMOHHBIM

B. nenoBeim

I'. punaHCOBBIM
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5. uddepenunan punancooro peiuara, npu ROA —peHTabenbHOCTH aKTHUBOB, | —
IPOIICHTHON CTaBKOM IO KPEIUTY, MOKET OBITh pACCUUTAH CIEIYIOIINM 00pazoM:

A. I-ROA

b. ROA-I

B. I/ROA

I'. ROA+I

6. Cuiia onepalioHHOTO pbluara ornpejaesnsercs no Gopmyse MT , rne EBIT — aTo:

A. ducras npuObLIb

b. BanoBast mpuObLIH

B. onepanmonnas nmpuObLIb
I'. mpuOBLIE OT IpOAAK

7. CoriacHO €BpONEHCKOMY IMOAXOAY, €CIH TEMI MPUPOCTa YHCTOM MNpUOBLIN
OoJplIE TeMIa MPUPOCTA ONEPALMOHHONW MPHUOBUIM, TO (PMHAHCOBBIMA pblYar UMEET
Takou 3 PexT:

A. oTpuLaTEIBHBIN

b. nynesoun

B. nonoxurenpHbli

8. Orpunarensubiii guddeperiman GUHAHCOBOrO phlyara CBHACTEIBCTBYET O TOM,
YTO MPUBJICUEHUE 3€MHOTO KalluTala:

A. BBITOJIHO

b. HeBrITOAHO

B. BeIrOAHO € yclioBuEM

9. Touka mpecedeHHWs] JBYX TMpPSIMBIX, XapaKTEPU3YIOMIMX  UCTOYHUKHU
(vHaHCUpOBaHUsA, Ha TpaduKe 3aBUCUMOCTH NPUOBUIM Ha OJHY akKIUI OT
OTIepaIlMOHHOM NMPUObUIN HA3bIBAETCS:

A. Touka 0e3yOBITOYHOCTH

b. Touka 6e3pazanums

B. mopor penrabenbHOCTH

I'. 6e3omacHocTH

10. DxOHOMHMYECKHI pbIYar, CBSI3aHHBIA C HCHOJIb30BAHWEM 3a€MHBIX MCTOYHHUKOB
(¢uHaHCUpOBaHUs, IJIaTa 32 KOTOPHIE OTHOCUTCA K TOCTOSIHHBIM H3JE€pKKaM U
MPUMEHSETCS [0 YCMOTPEHHUIO PYKOBOJICTBA (PUPMOM — 3TO:

A. onepaloOHHBIN (TPOU3BOACTBEHHBIN) phluar

b. punancoBbIii prryar

B. coBoKynHBIN peryar
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Bapuant Ne 10

Cumyayuounnas (npaxmuueckas) 3aoaua Ne 1

[IpoBeanTe OlLEHKY WHBECTUIIMOHHON 11€J1eCO00pPa3HOCTH MHBECTULIMOHHOTO
npoekta «lomy6oit Ilotok», 3a mepuoa ¢ 2005 mo 2009 roxa, ucmonb3ysl JTaHHBIC
¢dbunancoBoit oryetHocTH KommaHun OAO «['A3IIPOM»y, ee roloBBIX OTYETOB, a
TaKKe aHAJIUTHYECKHE Marepuaibl MHPOPMALMOHHBIX AareHTCTB IO OTpaciu 3a
COOTBETCTBYIOIIMI BpeMeHHOW wuHTepBan. Crnexyer ou OAO «['A3ITPOM»
npoAoKaTh paboTy Haj AaHHBIM TpoekToMm? Bemonaure NPV u VBM-ananus
COOTBETCTBYIOIIEr0 MpoekTa. KakoBbl KO3(PPHUIMEHTH peHTaOEeTbHOCTH JAHHOTO
npoekta? I[lpoBenuTe aHanmM3 YYyBCTBUTEIBHOCTH MO (AKTOPy BOJATHIBHOCTH
MHUPOBBIX LIEH HA YIJIEBOJIOPOIBI.

Cumyayuonnas (npakmuyueckas) 3aoava Ne 2

BaxXHBIM HMCTOYHHUKOM HEOMNPENEIECHHOCTH JUIsl J@HHOTO TMPOEKTa SIBIISIOTCS
Oynyme 1eHbol Ha HePTh W ra3. JlomycTuMm, 4TO IIeHA Ha 3TU TOBaphl OyIeT
CHUKAThCSL C OJIHOM U TOM K€ CKOPOCTHIO (B MPOIEHTHOM BbIpakeHHH). [Jo Kakoro
YPOBHS JIOJDKHBI YNAacTh OXHUJAEMbI€ II€HbI, YTOOBI TMPOEKT OKa3aJcid He
peHTabebHbIM?

Cumyayuonnas (npakmuuecxas) 3aoava Ne 3

Eme oaHMM BaXXHBIM HCTOYHUKOM  HEOIPEJEICHHOCTH SIBISETCS  BBIOOP
MOAXOIAIIECH CTAaBKU TUCKOHTUPOBaHUs. Kakoro ypoBHs J0JKHA JOCTUTHYTh CTaBKa
nuckoHTupoBaHusi OAQO «I'A3IIPOM», 4ToOBbl y NpPOEKTa OKa3ajJoCh HYJIEBOE
3HaueHue NPV? [IpoBeaure 1o aHamoruu KajabKyJSILMIO 10 MeToaaM noaxoaa VBM.

Cumyayuonnas (npaxmudeckas) saoaua Ne 4

[IpoBeaute cpaBHUTENBHBIM aHanmu3 pesynbTatoB NPV u  VBM-ananuza.
Onpenenure MPeUMYyIECTBA U HEJOCTATKH 000X MOAXO0B.

24



Tecmoegvie 3a0anus

Heobxoaumo u3 mnpeasioKeHHbIX BAapUaHTOB OTBETAa Ha BOINPOC TECTa BHIOpATh
€IUHCTBEHHO BEPHBIi, 0 BanmeMy MHEHHIO.

l. VYBennueHuwe J0IM TIOCTOSIHHBIX 3aTpaT, CBSI3aHHBIX C MPOU3BOACTBOM H
peanuzanuerd NpOAYKUWH MPUBOJUT K TOMY, YTO CHJIA OMNEPAIMOHHOTO phluara
U3MEHHTCS CIIETYIOIIMM 00pa3oM:

A. yMeHbIIaeTCs

b. pacrer

B. He n3MmensTcd

2. OnepanmoHHbIN (IPOU3BOJCTBEHHBIN) phIYyar — 3TO:
A. OTHOIIEHUE MTOCTOSTHHBIX U3JIEPKEK K CYMME BCEX U3AEPKEK OpraHU3aluu
b. oTHOIIEHHE TIEpEMEHHBIX U3AEPKEK K CYMME BCEX M3JIEPKEK OpraHu3aIuu
B. oTHOLIEHNE TOCTOSHHBIX U3JIEPKEK K IEPEMEHHBIM

3. Kputuueckas BeIpyuka OT Mpojiax (Touka 0€3yObITOYHOCTH) — 3TO:

A. BBIpyUKa, C HYJICBOM ONEpallMOHHON MPUOBLIBIO U HYJIEBBIM YOBITKOM
b. BeIpyuka, copeprkaas MaKCUMaJIbHYIO MPUOBLIb OT MPOJAK

B. BoIpyuka, cogepkaiasi yObITOK OT IPOJIaxK

4. CoBOKYIHBIN pbIYar XapakTEpPU3yeT UyBCTBUTEIbHOCTh YUCTOU MPUOBLIN K 3TOMY
ITOKa3aTeo:

A. oniepanioHHas MPUObLIL

b. mponeHTsI 10 3aeMHOMY KaIlluTamy

B. 06neM npousBoicTBa

I'. BasioBas npuObLIL

5. EBponenckuil TOJIXOJT OCHOBBIBAETCS Ha OLIEHKM JTOr0 IOKAa3aTeis I
onpeneneHus dpdexra GUHAHCOBOTO phlyara:

A. TOXOJHOCTh COOCTBEHHOI'O KamuTasa

b. penTabenbHOCTh aKTUBOB

B. uucras npuObLIH

I'. 3aeMHBIN KamuTaN

6. OnepanmoHHBIN JIEBEPUIK XapAKTEPUIYET:

A. ypoBeHb OM3HEC-pHUCKA Ha (PUHAHCOBOM PHIHKE

b. crenenp puHaHCOBOrO prcKa Ha PUHAHCOBOM PBHIHKE

B. crenenp prHaHCOBOrO pUCKa, OMUIIETBOPSIEMOIO C JaHHOU QupmMon
I'. ypoBeHb OM3HEC-pUCKA, OJTUIETBOPSIEMOTO C JAHHOW pupMoi

7. DUHAHCOBBIN JIEBEPUIK OTPAXKAET:

A. cTeneHb OM3HEC-PUCKA, OJIUIIETBOPSEMOTO C JaHHOU (prupMoit

b. crenenp prHAHCOBOTO PUCKA, OJIMIIETBOPSEMOTO C JaHHOU (prpMOoi
B. ypoBenn OuszHec-prcka Ha (UHAHCOBOM PHIHKE

I'. ypoBeHb (pMHAHCOBOTO prCKa HA (PMHAHCOBOM PHIHKE
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8. D dexT hruHaHCOBOTO phluara CBs3aH C:
A. mpuBIEYCHUEM 3a€MHOTO KaluTaia

b. 060paunBaeMOCTHIO aKTHBOB

B. TMKBUAHOCTHIO 0OOPOTHBIX AKTHBOB

9. Omnpenenenne (UHAHCOBOIO JIEBEPUIKA KaK — MpHUPALICHUE K YUCTOU
pPEHTA0EIBHOCTH COOCTBEHHBIX CPEJCTB, MOJydyaeMoe MpeanpustueMm omarogaps A.
HCIIOJIb30BAaHUIO KPEIUTA, HECMOTPS Ha IITATHOCTh MOCIEAHETO, SIBISETCS:

b. amepukanckum oaxo10M

B. eBporneiickum noaxoaom

I'. poccuiickum noaxoaoM

10. IToBbImIcHUE YPOBHA (bHHaHCOBOFO JICBCPHUIKA COIIPOBOKAACTCA:
A. POCTOM CTCIICHHU PUCKOBAHHOCTH JAaHHOI'O Ou3Heca

b. cHmxeHMEeM cTeneHu PUCKOBAHHOCTH JAHHOI'O Ou3Heca

B. noBslileHEM JJUKBHUJIHOCTH JaHHOI'O Ou3Heca

[IpaBuna GamIbLHOM OIEHKH KOHTPOJIBHOU PabOTHhI
3a BEpHOE pelleHHue 3aJaHuidl KOHTPOJBbHOU padOThl HAYMUCISAIOTCS Oaibl B
COOTBETCTBHH CO CIEIYIOIIEH TaOIUIICH:

Cnoucok 3agaHuit Hauucnsiembie 6amib
KOHTPOJIbHOM pabOThI 3a BEPHOE PEIICHUE
1 CutyauunonHas o5
(mpakTuueckas) 3amada No 1
5 CutyannoHHas o5
(mpakTuueckas) 3agaya No 2
3 TecToBoe 3aganue 50

Bepnoe pemenne 3amad Ne 1 m Ne 2 o3Ha4aeT HaxXOXICHHE MPABUIBLHOIO
CMBICJIOBOTO WJIM JIOTUYECKOTO OTBETA B PEIICHUM CUTYAIlMH, 32 YTO 3aCUUTHIBACTCS
no 25 6amnoB. B octanbHbIX ciaydasx — 0 6amios.

BepHoe perieHne TeCTOBOTO 3aJaHHs O3HAYAeT MPABHIBHBIA BBIOOp OTBETA
WM OTBETOB Ha KaKIbId u3 10 TecToB, 3a uTo Hauuciasgercd 50 O0annoB. 3a KaKabIid
BEpHBIN pe3yapTaT Mo ofHOMY U3 10-THU TECTOBBIX 3a/JlaHUN Ha4yHCIsAeTcs 5 0aioB.
3a HenpaBWIBHBINA O0TBET Hauncisercs 0 6amioB. Mtoro 3a TectoBoe 3a1aHre MOKHO
Habpath oT 0 10 50 GaioB.

JI71s1 TONOKUTENBHOM OLEHKH KOHTPOJBHOM pabOThl «3a4T€HO» He00X0IMMO
Haopatb 70 u Oojiee 0a/uIOB B 11000 KOMOMHAIIMM OTBETOB Ha 3ajaHus. B
MIPOTUBHOM CITy4ae BBICTABIISIETCS HEYIOBIETBOPUTENIbHAS OLIEHKA — «HE 3aYTEHO».
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[Ipouienypa o1eHKH KOHTPOJIbHOU pabOThI

Y CTaHOBIEHHBIM CPOK ISl MPOBEPKH KOHTPOJIBHBIX padorT — 10 (mecsiTh)
KalneHgapHblXx AHed. Hauano cpoka - pgara perucrpanuu B OKypHalle ydéra
KOHTPOJBHBIX PabOT AJIEKTPOHHOTO pecypca By3a.

B cnydae HeymOBIETBOPUTENIBHOM OIIGHKM IO KOHTPOJIbHOM pabote
penoaBaTesb MUIIET PEUEH3HUI0, KOTOPask COAECPKUT CIETYIONIUE JIEMEHTHI:

O o0mas XapakTepHCTHKa pabOThl B IIEJIOM C H3JIOKCHHUEM JaHHBIX IO
OaJIHbHOM OLIEHKE Ka)KJ0TO JIEMEHTA 3a/JaHuM;

O OIICHKA HEBBIMIOJHEHHBIX 3JIEMEHTOB 33]aHUS;

O CTEMEHb CAMOCTOSTEIPHOCTH CTYICHTA MPU HAITUCAHUU PaOOTHI;

O yKa3aHUs Ha XapaKTep OMHOOK, BBISBICHHBIX ITPU IPOBEPKE paOOTHI;

O HEIOCTaTKU He3a4TEHHOUN PabOThI U ITyTH MX YCTPAHCHHUS.

Peuiensus ocraercs Ha kadeape. Konus peneH3un BpydaeTcsi CTYyAEHTY(Ke).
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PA3JIEJI 4. BUBJINOT PAOUYECKUI CITMCOK

4.1. OcHoBHOe (00s13aTeIbHOE) O0ecredeHue
4.1.1. bubnuorpadguyeckuii CIucoK:
a) y4eOHUKHU:

1. boGruieBa A. 3. ®UHAHCOBBIC YNPABIEHYECKUE TEXHOJIOTUH : YUeOHUK / A. 3.
bo6ruieBa. — M. : UHOPA-M, 2007. — 491 c. (MOP®)

2. Jlykaceruu U. 5. dunancoBsiii MeHeMeHT : yueOnuk / U. S. JlykaceBuu. —
M. : DKCMO, 2007. — 766 c. (YMO)

3. Koaner B. B. ®unaHCOBBII MEHETKMEHT : Teopus U mpakTtuka / B. B.

Koganes. — M. : Ilpocnekr, 2007. — 1024 c.

0) yaeOHbIE TTOCOOUSI:

1. Komuuna H. B. ®uHaHCOBBIN MEHEKMEHT : y4eb. mocooue ais BhICII. yueo.
3aBeJCHUIN M0 crenuanbHoCTsIM 3koHoMuku u ymp. / H. B. Komumna, O. B.
[Topryranosa, E. FO. Makeesa ; nox pen. H. B. Komuunoid. — M. : IOHUTHU-JTAHA,
2008. — 464 c. (YMO)

2. Komuuna H. B. ®uHaHCOBBIN MEHEKMEHT : y4eb. mocobue i BbICII. yueol.
3aBeJCHUIN M0 crenuanbHoCcTsIM 3koHoMuku u ymp. / H. B. Komumna, O. B.
[Topryranosa, E. FO. Makeesa ; nox pen. H. B. Komuunoi. — M. : OHUTHU-JTAHA,
2008. — 464 c. (YMO)

B) Hay4yHas JuTepaTypa:

1. MamenoB A. O. MexayHapoaHbli (PUHAHCOBBIH MEHEIKMEHT B YCIOBHUAX
riobansHOro hrHaHcoBoro peiHka / A. O. Mamenos ; noa pen. B. A. Cnenosa. — M.
: Maructp, 2007. — 299 c.

4.2. JlonoJiHUTEIbHOE 00ecIeYeHne

4.2.1. bubnuorpaduueckuii CMCOK:

a) Y4COHUKHU:

1. bpetinu P. [Tpuniuner kopnopatuBHbix ¢punancos / P. bpeiinu, C. Maiiepc. - M.,
1997.

2. bpurxem FHO. ®unaHCOBBIN MEHEKMEHT : TIoJH. Kypc : B2 T. T. 1. / FO. bpurxewm,
JI. Tanencku : niep. ¢ anrd. ; nox pea. B. B. Kosanesa. - CII6., 2004.

3. P.I'pudbdun, M.Ilacreii Mexnaynapoansiii O6usznec 4-e¢ wusn./Ilep.c aunrn. Ilox
pen.A.I''Mensenesa- CII6.: ITutep, 2006

4. Kunysnn JI. C. ®uHaHCOBbIE HUHCTUTYTHI, PBIHKU U JIeHbIH : [niep. ¢ anri.| / . C.
Kunysnn, P. JI. ITerepcon, 1. V. bakyami. - CII6., 2000.

5. Korénkun C. B. Mexnaynapognas ¢uHaHcoBas cucteMa : yuyeObHuk / C. B.
Kotenkun. - M., 2004.

6. Our Makcumo B. Muposbie ¢uHaHchl : nep. ¢ anrit. / OHr Makcumo B., Jluc
®poancuc A., Mayep Jloypenc JIx.. - M., 1998.

7. Ienmep . Autuoddmop / Ix. Ilenmep. - M., 2002.

8. Panxon K. Ympasnenue dunancoBeimu puckamu / K. Panxom, C. Xsioc. - M.,
1996.

9. Jlodton T. OcuoBsl ToproBiu ¢rtouepcamu / T. JlopTon . - M., 2001.
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10. Jle Kouu leppu Crparerust xemxupoBanus : nep. ¢ anri. / lleppu e Kosun,
Takku Kpuctun. - M., 1996.

4.3. HopMaTuBHBIE JOKYMEHTbI

I'paxnanckuii konexke PO

Hamnoroseiii konekc PO

O3 «O OyxranTepcKkoM yuyeTe

®3 «O06 aKIMOHEPHBIX OOIIECTBAX)

®3 «OO0 WHBECTHIIMOHHON JAESATEILHOCTH, OCYIIECTBIsIEeMO B  dopme
KaUTATBHBIX BIOXKEHU)

6. @3 «OO0 oreHOYHOI NeITeTbHOCTH B PDy

7. @3 «O pbIHKE IIEHHBIX Oymary

8. IlonoxkeHue mo BeAEHUIO OyXraiTepcKOro ydera U OyXraJTepcKoll OTUETHOCTU B
Poccutickon ®eneparuu

9. llonoxxenue mo Oyxraiarepckomy yueTy «byxramrepckas  OTYETHOCTH
opranuzanumn» 4/99

10. ITonoxkenne mo OyxrantepckomMy ydeTy «OT4eT O JABUKEHUHU JCHEKHBIX
cpeacts» 23/11

11. TonoxeHue Mo OyXraJTepCKOMY yUeTy «YdeTHasi OJIUTHKA opranu3anumn» 1/08
12. TlonoxkeHune Mo OyXraJTepCKOMy YUYeTy «Y4eT OCHOBHBIX cpeAcTBy» 6/01

13. MeTonuueckne yka3aHus 1Mo OyXraaTepCKOMY y9eTy OCHOBHBIX CPEJICTB

14. TlonoxxeHue MO OYXTAITEPCKOMY yUeTy « Y4eT MaTePHAIbHO-TTPOU3BOACTBEHHBIX
3amacoB» 5/01

15. Tlonoxenue no Oyxranrepckomy ydety «Jloxonbr opranuzanum» 9/99

16. TTonoxenue mo Oyxranrepckomy yuety «Pacxoasl opraamzarmm 10/99

17. Ilonoxkenne 1o OyXraiaTepckoMy ydeTy «Y4eT pacxoJoB MO 3aiMaM U
kpeautam» 15/08

18. Meroauueckue MojoKeHUs 10 OIeHKe (PMHAHCOBOT'O COCTOSIHMS MPEANPUATHN U
YCTPaHEHHIO HEYIOBIECTBOPUTEILHON CTPYKTYpPHI OanaHca.

agbrwnE

4.4. UndopManMoHHbIE HCTOYHUKH

4.4.1. WndbopmaloHHbIE HCTOYHHKH: WWW.parus.ru  — oduIMaIbHBI CcalT
koproparu «ITapycy, Www.upruchet.ru — caiit xypHaia «YpaBIeHYeCKHN YUIeT»,
www.fd.ru — wmarepuansl xypHana «®DHHAHCOBBIN AUpeKTOpP», WWW.GKS.ru —
denepanbHas  ciyx0a rocyaapcTBEHHOW cratuctuku, WWW.fd.ru — kypHan
«DUHAHCOBBIN AUPEKTOP», WWW.CFIN.ru — KopropaTHUBHBII MEHEKMEHT.

4.4.2. TlporpaMMHbIE NMPOAYKTHI: JEMO-BEPCUM MPOTPaMMHBIX NpoaykToB Ilapyca,
1C:VIIIL
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